W AD ['EARD#%Plethora of Capital |

Ny A
w R ]

IHEILISEBE R SRR AR R TRgI] 45 54 4855 2 BIRRI
20124210 A :



41

<IVTAD [EAD#%Plethora of Capital
=D

I.ZU&®IC

BUTHR [BA5R] % 3 5% 3 MIAEROEmETOEN] $15% &
HOMNMETFBEORM] 1213, <7 ADFEIZH-> TEKRERET A
DEELFEPY L2 2BHEPEZBEIA TS, TALHD ) LTREE
LGRRO—2H, HIHEEIMICRASNTVIINI A0 [REDEH
EE] RTHB,

FEEE, »OoT, EBREEMRICES [BAR] #H3IBE/MES ) — b
THRATARSEET, ZOMEICHFETZIERBFLFMCoTL, $a
HMEBDEMERT L LI, HROEBBOFRFE 21TL o722 T0Hk
1993 ££(ZKarl Marx/Friedrich Engels Gesamtausgabe, Abt.II, Bd4, Teil 2
ELTRFI S TEERR] BIVER LTI LHTHY Y F IR

1) 2OVbWBREBRESIR [TARFVY A - J— ] i&, KEWSLASEAEDE
BRICLoTHE2RBRE 1M (20004 2A~7H) & [KERMLKFDOER
BA] ELTRREN, LI TREHZRSEHLE] 435, 2010 412
BAIhTVE,

2) iR T~ A0 [BEOBFEE] BEIZOWT - RER] H3MEI/E
BLREIMOTHERLICLT-), BEERIE] $79%54%, 1979463
Ao

3) Karl Marx, Okonomische Manuskripte 1863-67. in : Karl Marx / Friedrich

F=7=F:  BEOBYEE, REOENIBREE "EOBE,
[BARER] 5 3 MIM, 1861-63 FHM



42 BILEREAFRERERR FUEE2T

WETREFICBIT BHEEFR AN RETEH L) Ik DT, ERE
3% [RAEHMEEDERICONTO—RBFIEROMFEREAET ORI
(B 203~242 =) DI bD2R21~22R—TVFF (=7 VAR
P41 %3 585 3 WIS 15 RICHIST 2 ERET), & hbiy231~237
~R—UES (RAUL 15 EEIMMMNETL2ERBD) KBFHTVI R
DIBREDOBFEERELD THL (T - RET BIER BT TELY
INOCOMELBLT, EHIX, VI AN [BEOBFEE] 2D L)
AL, TRPEOBRMBRBRICBVTED L) BT OA TV
HEWwH T LE, [BFRR] &L ZOEMERCBILR/BITEZ,EDA
LTS B2 To T &1

LIAT, HEZ OV AD [REDBRHEE] MSOTHERIC
BOUT, FCEMIZBV22S S, a2ETMICH L TEME D L. £
g, w7 AN [BREOBMEE] LERTAIBRAATENVIMAMLTE

Engels Gesamtausgabe (MEGA), Abt.1l, Bd4, Teil 2, 1992 [FBRIZiZE A0 &
312 1993 %471, Dietz Verlag. UTF, THHFEMEGAI-4-2 LB T 5,
BIHICELTIX, BIBRIF%, FIUR~—YEZRICHIET AMEWR R43]
(Karl Marx, Das Kapital, Karl Marx—Friedrich Engels Werke, Bd.25, Dietz
Verlag, Berlin, 1964) 3 & U'Z0FR (BAEFRIR [AEHH] KBHE BRX
HERR (6). (7), (8),1972) DFIHANR—-TVE2RDL I ICHEL TR T, fl, MEGA
I-4-2, S.221: MEW, Bd.25, S.1974: [® & &](6),234 H. & B, R LIC
SVTIE, BITHRE 8B DREAMBR LT VLI, BT EXB]
DRILENR—AZLT, BXPRLIHELETHFLLRLEY T, OB, 5%
FRTHAUTOABRHZIAREBEIZ L. AEHZN [THFEBRELBIER
F] ([GAK] HIWPE30-328) OEFBIZOVWT-HFIRHFLIMoOBLSEH
& -] MEFEEH] F645B545, 1997€3 8, A [ERAMET ofEFE]
BEUTERERE BT E] (PRER] H3MEIB B L UP T OER
lcownT [BAH] E3WEIMOESHEL -] HEHEHK] H67%E2
2, 19994F 11 A, B TRER & A5 (FRFR] 4 3 #5535 8) RTRIC
DWT-TRAR] BIFIWMOESE2» -] BHEEMK H69% E3
%, 2001 £ 12 R,

4) M (=2 20 [BEOBREE] H—EH - [BER] $38 [EERE]
AREAT—) BESERR] BlLFRAS) $£36%525, 1994 4 12
Ao B [TBRENRFOBFERE] L [REOEMSNBRERE] —IHAEFR
ORISR 52— ) FERFEERE] GLERKRE) $43%545, 2002 F
3Bo A [TN7 A0 [BEOREADAREE] BEIC2VT] [BREERE
(MhiliEBe k%) #5048 35, 20084E 12 R,




TN AD [RAEDEEPlethora of Capitall
ES DI, 43

BY5 [BEDBE] LwHIHETHD, VI AD [REDBREE] &
EOWC-RHL2HO S, SN ADBEIERTI<[REDABE] Lz
DRP>EV)FEMERNTEL, L2L, WER, TV 7 AOL[HBEDB
£ L3RS v EEEY, EErOI) ETT, £2ATHEIER
Do

I.[1861-63 fEEH] / — PXVICH T3 [HAEDBZ] &%

a4kl L 20RBEMCBVNTIN I AN EDTHEOEETIR
FOBLENERLTVEDIX, [1861-63FHM]| / — F X VIO ER
[53% BALAE] B2 UTORFICBVTTH %

O ehTid, 20L& —BOAEROETEMIZMIFRRATELSD
PP CORBIZEZDEIC, bhbhil, ZOBTHEENEILETI VY 3
TREFOREGARROEII > TELIEEBRHLTBLI LN TE S,
) H— FOERP NG AZROLEL, ZOBRBFVERITICLIVE
WTHA)BEOFHOBOIDICEFELUOEE2HIFTVE, LWnHD
2, BEEHMEBERIRBEOEELOE,S, ZOMENRLTHIZORT

5) AWM OSHNRTHS [1861-63FEHM] / — F XM T4 { T, 1861-63 4
EW] /- PXVIRRER (38 BERLAPE] 2EXBWIIcBVTEITLTS
WHRL LIcOR, <V 7 AOERPL, BZEOEBRIOHENEIL>TWVS
o THb. COEIZOVTIX, UTORMEEM, #f M1861-63 £HEILR
D [E3FE BEREAE] OEEEHIIZOWT]) BHFESESRR] (HhlL¥kkis)
FE26HBE1S, 198446 B AFHR [—AFER - 4 ik L JamEoR
E~0iEt] bR RERFRMR] £30%535, 19824E12H, FAEE
flitg & IEHiR £3F0EFRE (L) (P ()] EE] 227, 228, 2295,
19834E3, 4, 50 RBXBITNIRA- Ly PNV AHEROBREDOMN & 315
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Ve CORENHEL, EHEORL LIS, [BRER] SIWEMBE-T
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V. [E45R] £35S 3DICHT3[EEX0ES)ES
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wabix, TV REE [ERR] HIWREIME IS EEIHEFICMHY
THERMEFICMET %,
CEMOMART 5, - ZOWATLRAUL, ThEFIL HIEHSITET
niE, FEROH-2ETE20ERI T, Lo T, FH¥LINEEOK
BREROBICBENIIND, KR ERER HBUER BEi~NLENC
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TITOINy ADRBIE, [1861-63 FEM] / — b X VI 1005 ~— %

55) ME GATI-4-2, S.324-325: MEW, Bd. 25, S.261: ['& % &l (6). 409-
410 ®),
56) ME G ATI-3-3, S.1640 : FRFIR® 1588 Ho
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DENEFREFRLABETH S, MO [1861-63 FER] / — F X VI 1005
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von Capital] £V XEFRREHT L4, R IORRLTL, Thb
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TAHETTH 5B,
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BESBE % BB D B,
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B ? JRRERMAES I L T2 BMEANE IS, £oIEE
ROBIOBREENH L DT THS )0 Lo L, WAEHIEEDHIL
BEOMHERIETH B, +4bb, HAME AEOEETH), HEHE
DR TH D, 7255, FHIEATIHATHAL 22 BEIHA LS EC

SO NCIAEET B MR EO S MR b IER T & &v LA ORI AR I & 3555
TERVES IR L, D% VHALAEES, #BATIHORELRAL
B EIIERE D AL OHAE—bhbIEZ I TEo TV DM,
BRI LRI ONWTTH - T, FEOEIZOVTTIZ LW L d:

Laahid, 2R FOBAEEFHEENELEDITHL ). T4
bh, bLDCHACHP (bLINWBCIZL s TEEShIHBFORETL
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TR 220h, 27, P-x LAEELEVTHS I, L5608
b —BIOFIEED O LW RROET AR E 2 THA )4, S8k, ZOET
FUSRITEIMBOLHIE, EENORRIIEZLOTIERL, TER
EORBMEOHA L. AUHIET 2 TEEAIHRIL S TV bH DI
Tt BERBBOBEDOHL LIZL B DTHS S 7,
[2CCRUZEHLMROL LTS, REOENNBREEL 1o
LR B2 BB BT A (. Fo L TEBFEOB L BRA BT
RODTHD, TNIEEFROBHEETHS LIV oT, 7278, LEF
BARAE LTRELZTNER ST, Lidto TEERFRNALORD
HhER 6T, ERFES2FNERLLVE S LEETBRORMEETH S
LT ERV. SENGBREETHS ), ¥ 61, WAL, BHREED
EEERO Meak), [EHk] BRALEL TS LS LEIUE $hbb
Pz b b TRBERROMAI SN THER ¥ NS ¥ 2 & 5 2MNET,
L7:5 o TREDHAIHEIT 2 FEEDET (C+AC - P +0) -1 H
KOMKL Y bEATE 2 HLMBEDET(C+AC) - P - x) & BT
2L BIMIUET, S$ERRT A LRTERVASTHD Y,
UERGNRS LI, [READEBHEE (=REDBS)) Lid [EEDE
FEN] THY, TAEERT 20103, [EREERE% b0 EEEL
TAEIZTHRIEI V] ELT, [BEOESHBFEE] (ZOWTOFHEN
Tbhd, TOERIIZITH b, [FOHEETDLDICBVTHIHTH
BES5%, LEdoTH_TOEEERYQET2 L5 %, BREE] (&
RERMEES BME T 2EMERSY DI HIE, €31 EERORI
BRLEEN DD ], [HHEAEASTRA L ERARA LT ET, 20
ACIABERE T 5 50 B35 RS & IER C & 2u> LARKH ORISR & J3E© &

57) ME G ATl-4-2, S.325-326: MEW, Bd.25, S.261-262: [% 4 i) (6). 410
-411 |,
58) MEGAT-4-2, S.329: MEW, Bd.25, S.265: [®#&&](6), 417 H.
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BwE g, oF DK LARES, MRKTIHORFLAL,
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Fro Thbb, (8112, [REOKMEGBRAEE] & [TXTOEEFRE
BETH L) RBREE] Thb, H210, PREOMTHER 4 E L,
[EALEHNEEY BRI T2 BMBRSED] 122585 2EETH 2,
#3112, [RADEEAREE] 13, BFRERICHTHBEAOIETRE
TAHIEICEoTELSH 4, [BEROKENIBRIEE] & HRLAR
A, WMATAROARERUA T ENE D DRVEIRME - LA E
Ll ahid] BET 2. ZOBE, —BHFAEEOETICH THAELE
DREBESBLT 5. $510, REOHEHNWAREE] 2 VSR T K
HAEEOETIZ, £ENORRAFOHEROMBEORELIZHE ) —ikH
FIEROERMET T2 T, HEWRRICLS [CEVWRROKET] Th
%0)o

[BREOEMSHAREE] 122V TIE, ThIETELORENZDFESE
BUTHR [RER] £ 3MEIMB 5 TEIHOME— [£E] THEHhD
LR - TEIH, FEZE, [REOENBREE] LR OHE—D
[FHE]) THHLEREZ LV, HLIZ, L7 ALAEHOE L OBIEE R
LT BROENMBFEE] 2HELTVWEH, LrL, Thid [BE
DO HBREE ] PEEFOHE—DEETHLILEETRLEVEER D,
Fhni, B2 OLLICCOMELHATLEIEICL-T, W
12, TREIEIRLIBMENBEEZ o [RAOBHEE|I=[REOETEDA

59) R (<o A0 [BEFEOBRMEE] B—FH - [RaR] £38 [EER)
EHEAC—) BEEERL] BOLFRKRE) BI6HE2E, 19944 12
A, 17-19 Hn%#.
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HEE] 2 TRFR] ORBEREVFTHANTHOMILL I ELALD
TUHDBEER D CDEEORREOIL, [EAR] HIFLEFRON D
[(AROBRFOBREREL, TITERBSNDDLETS>LTHLODOTIE
2, FhEHRTANE, MR L DICT E% v, (Die wirkliche Ue-
berproduction von Capital nun ist nie identisch mit der hier betrachteten,
sondern ist gegen sie betrachtet nur eine relative.) I’ & 29 &Gk (Z DI
ik, REEEI LIS, TV AERE [BFR] CRELCHBRSATY
%) 12, TORBERDLIENTEL ),

tbdbh, Zo [REOESHBFEEIREL [1861-63 F5E]| / —
FXIMERFEICBITS [REDBREE] - [REDBS ] BEICH~NE, £
DABEHEPICERYICHBLINADOTHEEEL L) LI288, Z
DHE, T7 AL, SHIC, ThEMNENE BREORERDBRAERE]) %
SOV TOFRBEIIB > T <o

MEAOBRERER, BAL LTRIETES, Tabb5 6N RNE
TOHMOVRTR SN EEFE—HBFRS & VEFER—0
BEEELAORIZSOTE RV, FLORLRRETE VI O, SO
BEO—EDAUTADETH, RREHRMLEBROMI L 5, BiHL
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KE G RARMALZES L) TER Ho LTFETIRE V. (20
BN WBHAOORSIE, FREGTTIREO—ZRTHE. LI O
ix, #Nid, 92T (eben—kBE [TLAT VY AL - 7 — |} ] Tidoben
LRRShTVD) EBSNARROMI HBREEOBREIET hbT
b2, HMOEEHE® L, £EY (B ORLMeL, HHEILA
L, BEOER (ZROEMOKE SHLRTHHHEOKE SHLRETY)
R L, FIERZET S5, 20R UEH T 0RHAD % £

60) Al Lo
61) MEGATI-4-2, S.329.
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L70ThHY, $RBATFERELTVEDTH- T, ZRIBHER
(Surpluscapital) (=& > THEBAENZVDIE, ZADBFHOENPENET
LAKHETELRWLLTHY, T3 %L, BAONENNEDND L
CERATCE ENBTH S ) FIHEIECH S TH 5 2,

LI THMA LN, [BEER] FIVEREIRE (D 7NV
AfRE [BAR] 5 I3ME IR 15 EZE IHOBILHTICHE LT 5 &)
2B 5 [RAEOBEEERAERE] MEOHBHISHITT, <o RE [HE
DBEADBFEE OV THIPHELHMERELEXLHIELTVEDTH
Bo BEZIAMIZBWT, T2 AHLEED [BEROESHBFEE] B2
EXHEEODOBHBEL L) L LTWAREORERDBRFLE HEIZDON
T, ROL) LHRERABREIOMETHLLEZ T,

(B2, [REORROAFERE] L&, [TRTOEEHRLTETS
) RBREE] TIIRT, ZOHBZOLDIIBNT [HExH] TH5
£9% [BEAOBREE] Thb, £212, [REOEEXDOBRLEE] L,
AOBREDOL ET- A\OBRHEH-TELS. £312, [REOEFDOEFH
HE] X [EROBJHPHAMAFAOOHKEEZT>VTWE ] KD D
ETRETHDOTH LD, ZOBEFEROMTIZ, HBEIIIE, BFHE
FAOZEARL LD LR CEY (FBOEENDRREEDOHREHE K
DOFEL) ISERELTYS, £418, [REORFDOEBHAE] o4, [T
RTOEEFR] ITBVTEBMERNA by 73 5RTiELv, H51,
[BEORADBFEE] LiZ, FERIETT25FERIHAL, 24
ELTHENHES [BdEbed] TENTELRETHL, T X
X, THEORFOBREE] L ik, [EXONIHERE] ® [FEOFAHE
] TERATHICRESTEIEEFRIEESNDISETHHEVI L E:
NHEL TS, 61, [HEORFOBRLE NE[FIANICIRET 5,09,

62) MEGATI-4-2, S.330: MEW, Bd.25, S.266: [%4&] (6). 417-418 H,
63) #AR (<7 A0 [GEOBREE] R—HH - [AFR] H3H [EEEMN)
ERERAT—) 22-29KH.
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BE TEFOHEMHBHEEIE [REORROBFAEE] (250 T
SONBEEHHICRTELN, RENLHEZZOTMRSOMETH %,
w7 A, AEESOMFRICOVTIEEC (xtay] » THEde) »
VI Rtk) IZLPBRTW2V, 2F ) WSO ME T BERMICIGRXT
W LAL, NI ADEIHDORBY» SWOEE { AR ST, WKL
OBRFBEZEZZIINERS 2V,

Th7 AR, [WbWIEEDBEE, 2RICREAMIZIE, FIEEROET
PREORIZL o THDLN L WEER—F L THACHER SN L BROEHK
BOoRIZINTHE—DBS 12, BELTWVE P EBRTVEA =
N»oahsEHIS, [FAEROETHHMEORIZL > THbhivwEE]
M AHEE] THb. ThEHTAT [BROEMNHBFEE] 1XTHh
M, FhuE, HEMWRERILMEL LT [FHEOETHMEORIC
LoTitbhiw] KEBIIHDZLTHD, Bzl [FIEEOKT
PHEORIZE > THbh ] BEIHEWRREDEH L EDL LV
RETHD, CHIHLT, [HEORFDAFEE) LixMh LIz,
i, HEEKL LTHIMERLZREY, WAKTIRORELFE L, E
REENE DB ORRMEIEEET 2 2 EATRLRETSH ), [FEE
OETHAFEOREIZ L > THbA V] BESHIHRERDOSZRE LD S
CENBVRETH D, ZOL) BREDHE, FIEEIET§ 2 »FEE
WAL, 2L LTHENNEL [HDEbEs] ZEHEKLKEICH
5,

LEROFEHED IS LB ITNIZ I %5, T4bb, [FIEREICE-T
FHROET2EOEDLEE] T LNTEZDIEL, THEDKRER] & [
MLAKRER] [/MEDBEROKER] 153 THY, [HLICHRShLEHR
DERK] R [F72MsL UTHET 2E8MRE] 320 [EHEbe] 1R
BEhTwiv, [REOBRERDBREE] OBEITIX, —HTE, MEHE

64) MEGATII-4-2, S.325: MEW, Bd.25, S.261:[®#43&] (6). 410 H.
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b ] AT TR LKEE] - UNIOBEROKER] HHEL, Z22
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FNED S OMKMME] #EET 2 RECH D, FRIETL THEOR
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2o TOW, HASHEORERIOVTEEE LT [HEENETAFED
RIZ Lo THbREVER] Thbt [BHEE] #EREEDD L)L
D, HEefkE LT THALLEEYN, MATIHORELAL,EEE
NED LRSI LOEE] TEEVES KRB L2, ) [&
ROMI HBBIEE | DRI Do

IS4 BLTEAD S L, Ty AL oC, [RAEDRRLE
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BBIVEFEFRE—OBREE| 0L THb: 20 (515NN
B 0 [—E0mUTAOETH, AR EBROBELL 515, Bk
LREOBBEVERIT] OTHL : LAHEER] HRETH LT,
Zhi [FHOBNERETLLTATELZWALTH), XNl
REDD L TENHTAENE THS S ABESEOALTHS] L)z
EThHB,

B oI, ZITINVIRE, REPHHEL 52 ONIHNE] TE
BTEBREI D, Shit [REOBHEE]=[EEDOBSITHEHE D
POEETHEE V) PHELRAEEZF I TWIDTHS, ZTHLT, TV
id, [RADBRLEEESICOVT, [1861-63 FEHR| /— FXVIB LT
J—FXMIcBT 2 [BROBHERE ] BEORENEFERLT L, i
DEROICHELNBTE LD LILE 272D TH b,

S0k % PARR] 3 WERE 3 B 5[ AEDBREE L0
REW, TRAR] %188 7THORFENRRICH T2 MEreERAD]
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DESHEIHBLAIIDTHL LI ICBDbNLD, L) nid, [EFH]
FEIMETR FRE6E) [SBWT, w7 A, MEFAFAD] 8
SERDEIHRELTVENETH S, [HMML, THbLREDOTY
B HARRIZE o TXIF Wi, Lo TERMZ, T8N0 %5@E
A0 (relative, dh. fiir die mittleren Verwerthungsbediirfnisse des Kapitals
uberschissige, daher tberflissige oder Surplus—Arbeiterbevéikerung) J®
(X8 %, TobbREDFYMLMHRIZL 2T, BEAD (einer
relativen, d.h. fir das mittlere Verwerthungsbediirfni® des Kapitals Sur-
pluspopulation) I* - [ Z D#FAOIE, BERRDZ D4 OIEBRCK & X
T (par rapport aux besoins momentanés de I'expolitation capitaliste) @&
FESTSH1,

Ihbid, BT RIS, [BEOTFHHLMMEKK]  [BREROEZOK 4D
PERAROR ] %703 2 AT E 2 WHBEADD [HEBARMALD] THS
EVIHETH D, COBEE [REDBH] IIUTIDTALERD LSk
5. Tabb, [REDFIGHLRIEREAK] - FRERDZ Dl % OFEIECKR |
Rl T I ENTERVETIE, £ TREOBRHEE] THD, Lo

[REOBHEE] HLTI0L) 2HMLIBRSHELF AL L)
Zolzllbdhbod, [EARR B3 (7 VARE [BER] %3

65) Karl Marx, Das Kapital, Kritik der politischen Okonomie, Erster Band, 1867. in :
Karl Marx / Friedrich Engels Gesamtausgabe (MEGA). Abt.Il, Bd5, Dietz
Verlag, 1983, S507. LT, COHOMEMEGA -5 LBEEET %, FIAIZEEL T,
FIRER%E, SIAR—YEFhCHET AMEW [%48] (Karl Marx, Das
Kapital, Karl Marx—Friedrich Engels Werke, Bd.23, Dietz Verlag, Berlin, 1964)
BLUZOHR (BEXRIR PERR] KAHE BRIHERQ), 2), 3),
1972) OFIBER—=T %, KO L HICBRELTRT. MEGAT -5, S.507:
MEW, Bd.23, S.658 : [%435](3), 216 H,

66) MEGATI-5 S.510: MEW, Bd.23, S.662: [%43](3).221 H.

67) Karl Marx, Le Capital, Traduction de M. J.Roy. entiérement revisée par 1, au-
teur, Paris, Editeurs Maurice Lachatre et Cie, 1872-75, p. 278. (Karl Marx, Le
Capital, Paris, 1872—-1875 in : Karl Marx Friedrich Engels Gesamtausgabe
(MEGA), Abt. T, Bd7, Dietz Verlag, 1989, p.554. Z OEMNEM - 51HIx, +)
VFVEOZLBHRTH S [BERRE (77 AEDEAE) ] BAEMFIE, 1967 £
Itk o THFo 7
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B 15 B 3BT AEHTD) ERMEHTD, Vs AR, [REDR
FlERE] LTREOBEILEFA—HAL, AELEFBL TV, ZREHRBIC
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& (=%®A&N8%) Ueberproduction von Capital (= Plethora von Capital)
~DEKT 01k, BEAOBHEMUADOLZIILDTLLRVOTH S,
LN EERFTH D, TNTARILED [REOBREE] & [BE
nB%] OFR—#IE, BICRTEZ LI, M1861-63 F£EHA] Uk—HL
RS -BBTHB, LAY, OB, PEERR] HIMWERES
BIIBWTEETAZ LIRS,

V. [BAER) HIBFERESRICHTIEXEDBRS B

(B4R %3 BEMTI, Z0O%B 3 EERHMT| EHVT, H55E
BRI O [BEDiB%Plethora of capital] &\ FENHBT 29,

[V ERbUbRAETVTY ALV THELED 25T b 1
% BEREEE, KOLD RMETHE. —8 112, KROKBHED
EH. CNIEOBEIT, BEOREBMO, TAbLIERSNARMT
DERERED, BETHLION, FLEORETITEH TLVON? VWHWYW3
BEORE (ZOEB, SRICHBERRICOVTHAVONE LDTHD)
i3, BRAEEL RO ORENLBRRTHION, ThL b, HIERHE
EERRT 5100~ 0BRNREFICT ER200d ? HEREO BRI
@i, LOREIT, BHLTVD LS L SOEME (B, BE T
78) ERBCE L, Ldto THEOROMATERIASRZON ? 7,

INETINI R, [REOEBHEE] =[BEDOBL | LRATELD,

68) MEGAII-4-2, S.325: MEW, Bd.25, S.261: [&43%] (6), 410 H,

69) PRAR] BIMEMPBIMob L, H4iEh o 1 BT, [BREDEZplethora
of capitall 2 5BELELIEHIMBRT 225 [BEDBL WSO KW
BiyasbnTcid v EL A MEGATI-4-2, S.384: MEW, Bd.25,
$.322-323: [®#&EH] (6). 506-507 Ho

70) MEGAII-4-2, S$.529: MEW, Bd.25, S.493: [®&&] (7). 284-411 H,
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L2L, SCIELT, #i<, [BEDBE] & [BREE] & 2HEIX
FIL, LAbAEEZEDLIICEAUTEIRENE W) HELRREL T2,
LAd, EHIREZ LI, [REDBE] I220T, ThEiTeidEort
CREBMEHEEL, — VBT, LE-sTORVOPLHN LV
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KERFERFIOVWTAVLNEIDTHS] &, ELOTIOMHENEKRYE
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Plethora of moneyed Capital] &V ) RBREME) LIk b, LT, #o»
DHEFAERTBI ),

[&ZAT, FEDL)—208S, TobbRALLTHREWELD
LLTFRENTORVEHIOVTERRE, ZAARHRRICEILT 50
&, 27, FREEARLLEEBECTEANERICHEEQCIRICKAHS L
BOHELETTHE, CDEIRILIRTODFERIPLEL ) B, —2DR
Rz, COBAPFLELRETHMLTNIENIZETHE, bI—2D
FHEiE, BRELTHETES LRI F XIS, FMNET, ZOMED
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TWRINELRSRVEV)IZETH D, b LIDFHALERHITIORE
BIRSWLTRTREOAR L W) BHEICESP S (Lo T, 20K
R KRROBEENAENILIMFIETFL)eTIE, ZndH%
ﬁ"#fﬁﬁi&)ﬁé (Plethora of moneyed Capital) H B3 % b Did, BAE
R, COMERAROTA VT BRENEREIS LV E W) T ERERL
TWh, Eizni, BEOMEMMOEEI~ORE, 2F ) BEIEREL
L CIEENA C & 2 RANDBEIH 2D TH D, HHEELENLDODH
% (Plethora of moneyed Capital als solchem) (23" L d:B8FEES,
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ZVREROTAHHANTEERIL TRVERVDOTH 2.1

[EMBEOBR L, 72737 A0, R FATELHME LOLRT
3 (BHVIIRNTERLAEELVITBEE L)L TH- T, ZDBRR,
HEDRE~DBEEDEL L IZFEFEICE) bOTH DL &, ZOERI,
FTTIEBLAL DI, REOBERMEIFE B LHEIBERFAL TS
CENBNIBILEEZD RO AEOERDP A TIHRINT V2
EiCiE, HRBREOEROIEE, —BEREOEMOIROERTLHY
35L, —BIZBEOEMOIIRICES TV D8 Eh iz o ok
HEBOBERTLHD ) %, ~REOEHSLRIMILTWEFLLLLE
NIRRT 2R BIC L o C, RBEAOERIWRSEONE, LWVIHIH
ALY TS, BRO—ENHBETE2>RIIIOEHAFOAS
(Plethora dieses monied Capital) &2 %222V THH, F/-, 1§
HHENRBICORT, COBEFEREELZIZVOTHY, Lido
TR, £EAEEY ZhOREZHMHEMNRL IR THET LI LD
LARMES—BFEG |, BRHEE BYUEAN—RREIELI2VOT
Hbo LhL, TOIEiE, 2Rz, 3EY 2RI T L) REEBET
BIOEDE2IRVDTH .17

ZDXHC, [BRER] BIBESEOERMEMIIL>T, w7 A,
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bBREEL, HLVERFOTABADFRERRTHINOTIIR] &
WHZERERLTWS, COHBOEVAOERICMEST, w7 R,
[[BEIRROBRLEE) »FBTHHEY [Ueberproduction von Capital

71) MEGA I-4-2, S.585-586: MEW, Bd.25, S.523: [&#d&] (7), 335-336
Ho
72) MEGATI-4-2, S.586: MEW, Bd.25, S.523-524: &%kl (7),336 Ho
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LTFD &) RIS KL EBET 2,
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The Formation of Marx’s Concept

of “Plethora of Capital”

MATSUO Jun

Chapter 15 of Volume III Part III: “The Law of the Tendency of the
Rate of Profit to Fall” in the published edition of Das Kapital contains
many themes that have an important bearing on efforts to develop the the-
ory of crisis based on Marx's methodology. One of the most important
problems among these is the theory of “overproduction of capital.”

On previous occasions, I have used the hand-copied notes of the manu-
script of Volume III of Das Kapital taken by Professor Kinzaburo Sato and
the manuscript of Volume III of Das Kapital (Karl Marx / Friedrich
Engels Gesamtausgabe, Abt. II, Bd. 4, Teil 2, 1993) to carefully analyze por-
tions of the manuscript related to this problem and to present my own un-
derstanding.

Throughout this process, I have always been puzzled by the term “pleth-
ora of capital” used by Marx whenever referring to “overproduction of
capital.” While analyzing the theory of “overproduction of capital,” I have
continuously wondered what is meant by “plethora of capital.” It is my in-
tention to directly examine this question in this paper.

Marx first uses “plethora of capital” in the manuscript of “Chapter 3:
Capital and Profit” appearing in Note XVI of the “Manuscripts of 1861-
1863." In this manuscript, Marx suddenly introduces the term “plethora of
capital” at the start of his discussions of the law of the falling rate of profit,

but at this point gives no explanation of the meaning of the term. Later, af-
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ter briefly discussing the law of the falling rate of profit, Marx provides
some explanation of the relation between the falling rate of profit and
“plethora of capital.” That is, Marx states that with the progression of the

“falling rate of profit,” “the falling rate of profit” gives rise to a great num-
ber of capitals that can't find no compensation in its mass for the fall in the
rate of profit.

This explanation is nearly identical to the explanation contained in Vol-
ume III Part ITI Chapter 15 Section 3 of Das Kapital.

Next, in Note XIII of the “Manuscripts of 1861—1863,” Marx for the first
time discusses “plethora of capital” in far greater detail than in the manu-
script of “Chapter 3: Capital and Profit.” This can be identified as the start-
ing point in Marx’s theory of “plethora of capital.” However, in this exposi-
tion, the concepts of “plethora of capital” and “superabundance (overproduc-
tion) of capital” are viewed as the same and are not differentiated. This is
clearly represented in the expression, “plethora or superabundance of capi-
tal” and results from the fact that no positive effort is made to examine
whether “overproduction of capital” is a concept with its own unique pre-
scriptive content. While Marx attempts to assign a unique prescriptive con-
tent to the concept of “overproduction of capital” in the exposition that fol-
lows, it is clear that this prescription is tautological.

The expositions concerning “plethora of capital” contained in the manu-
script of Volume III of Das Kapital first appear in the section of the manu-
scripts of Das Kapital that corresponds to the beginning of Volume III
Part ITII Chapter 15 Section 3 of Engel's edition of Das Kapital. Here again,
the term “Plethora des Capitals, Plethora von Capital” appears suddenly
with no theoretical explanation of its meaning. The only comment given is
that this is “related to Plethora von Capital that finds no compensation in

its mass for the fall in the rate of profit.”
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A full-fledged discussion of “overproduction of capital” begins after this
introductory statement. First, an explanation is given concerning “absolute
overproduction of capital” The content of this explanation has far greater
theoretical clarity than the definition of the concepts of “overproduction of
capital” and “plethora of capital” given in Note XIII of the “Manuscripts of
1861-1863." The discussion thereafter continues to examine the concept of
“real overproduction of capital.”

In this discussion, Marx ultimately provides a very clear definition in
which he states that the question of whether capital can use labor at the
“given degree of exploitation” provides the standard by which it can be de-
termined whether a capital is equal to “overproduction of capital.” This is a
considerably clearer theoretical definition compared to the presentations
given in Note XIV and Note XIII of “Manuscripts of 1861—1863.”

Thus, while “overproduction of capital” was clearly defined at the manu-
script stage of Volume III Part III of Das Kapital, Marx continues to view
“overproduction of capital” and “plethora of capital” to be the same and to
equate the two. This is clearly reflected in the expression, “..not the over-
production of individual commodities but Ueberproduction von Capital (=
Plethora von Capital)...”

“Plethora of capital” is used on numerous occasions in the manuscript of
Volume III Chapter 5. Here, Marx clearly differentiates between “plethora
of capital” and “overproduction of capital” and poses a question concerning
the relation of the two. Marx starts the discussion by clarifying the mean-

" our

ing of this term by stating that “so-called plethora of capital” “is a term
that refers always to plethora of moneyed capital.” Thereafter, instead of
“plethora of capital,” Marx uses the expression “Plethora von moneyed
capital, Plethora of moneyed capital,” indicating a clear awareness and rec-

ognition of the difference between “plethora of capital” and “plethora of
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moneyed capital.” Subsequently, the terminology used by Marx shifts from
“Ueberproduction von Capital” to “superabundance of [productive] capital,
“superabundance von [productive] Capital,” and the latter expression comes
to be used extensively. In this way, Marx comes to clearly differentiate be-
tween “plethora of [moneyed] capital” and “plethora of [productive] capital
[production]” in the manuscript stage of Volume III Chapter 5.

The shift in terminology aside, the question remains on how the relation
between the two concepts should be understood. “So-called plethora of
capital — does this constitute a special phenomenon that parallels overpro-
duction, or does it merely constitute a special method for expressing over-
production?”

While Marx confirmed that “plethora of capital” actually refers to “pleth-
ora of moneyed capital,” he was never able to define the concept of “pleth-
ora of moneyed capital.” Although, the concept of “overproduction of capi-
tal” has been clearly defined, on the other hand, sufficient analysis has not
been undertaken on the relation between “plethora of moneyed capital”

and “overproduction of capital.”



